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It is high time to roll up our sleeves and start working
The Port�g�ese rel estte mrket is c�rrently �ndergoing  period of renewed tr�stincresingly stronger nd stronger since the first hlf of this yer. This positive scenriois the res�lt, on the one hnd, of the ind�stry's resilience in the fce of the globl crisis,s�ch s the COVID-19 pndemic nd wrs, both in E�rope nd in the Middle Est, nd,on the other hnd, of ntionl nd interntionl investors' vigo�r within the ntionlmrket. B�t this new fo�nd tr�st owes lso to the Governments' nno�ncements,pprently giving the impression tht it wnts "to be friends" with investment nd themrket's nt�rl evol�tion. However, n �nsettling q�estion bo�t the f�t�re still linters:how long will this tr�st lst?
The nswer relies mostly on the mes�res the Government intends to implement or notin the next few months. Whilst it is tr�e tht the rel estte ind�stry s n mzingresilience nd cpcity to dj�st to chnges, it is lso tr�e tht it needs ir to brethe,tht is,  reg�ltory environment to foster s�stinble growth. It is exctly here wherethe min chllenge lys. More thn ever it is necessry tht the Exec�tive m�st be q�itedynmic nd proctive to implement policies nd nno�ncements s�pporting the mrketevol�tion nd drwing more nd more direct foreign investment, bsol�tely cr�cil to o�reconomy nd economic growth; directly impcting job cretion nd mintennce, tkingdditionlly into considertion tht �nemployment incresed lst yer.
Firstly, VAT red�ction nd ded�ctibility in the �rbn constr�ction nd rehbilittionind�stry m�st be  priority. The high VAT rte ht c�rrently b�rdens constr�ction mterilnd connected services impcts most significntly the costs of developing new projectsnd recovery of ncient b�ildings. Red�cing this tx b�rden wo�ld not only enco�rgemore investment, b�t lso increse the n�mber of ffordble ho�ses for more fmilies.
There is lso n �rgent need to ccelerte �rbn plnning stremlining t ll levels.Evidently the SIMPLEX consolidtion is necessry, b�t tht is not ll. The rel estteind�stry fces to m�ch b�re�crcy in so mny nd so different relities, c�sing delysin projects' permits nd thwrting the development of new vent�res. Digitistion of files,simplifiction of proced�res nd the cretion of  direct comm�niction line betweeninvestors nd p�blic entities re criticl mes�res to ens�re tht the rel estte mrketis llowed to keep growing dynmiclly nd competitively. Administrtive modernistionis impertive nd m�st not be postponed. The ind�stry expects tht the SIMPLEXrevision nd implementtion becomes  tr�e step forwrd, embodied in ct�lsimplifiction, red�cing licensing wit times, incresing the n�mber of ffordble homes,more projects nd more jobs in better cities.
It lso cr�cil tht the Government cts decisively nd swiftly, bec�se time is  criticlfctor. The tr�st in the rel estte mrket hs  direct connection to the co�ntry's



perception of moving forwrd with rel reforms, which crete  more fvo�rbleenvironment for investment nd ffordble ho�sing.
The Government's nno�ncement look fine, b�t we need to strt cting. The rel esttemrket is more confident, yes, b�t this is  frgile confidence nd will not s�rvive witho�t strong nd immedite signl from the Exec�tive. We cnnot rest in nno�ncementsonly. Now, more thn ever, this is the moment to implement the reforms req�ired tog�rntee tht the rel estte ind�stry goes on to be  f�ndmentl cornerstone for thentionl economic development. This is the time to roll �p o�r sleeves nd strt working.


